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The Republic of Angola and the Republic of Cape Verde
have signed, on August 8, 2019, in Luanda, a Convention to
eliminate Double Taxation of Income Taxes and to avoid

Tax Evasion (DTT).

Conventions to eliminate Double Taxation concluded
between contracting States are a very important
instrument for companies and investors’ trust when
dealing with cross border transactions.

The DTT signed between Angola and Cape Verde
may assume an important role for structuring
investments involving both countries.

We highlight the following:

Technical Services Fees

The DTT sets forth a reduced 5% withholding rate on
services paid by a client resident in on state to a
service provider resident in the other state.

Interest

It is also foreseen a reduced 8% rate applicable on
interest payments between both countries.

Dividends

To what concerns dividends, the applicable rates
may vary between 5% and 10% depending on the

Entry into force

The DTT has been signed in August 2019, however,
only the Republic of Cape Verde has approved the

agreement for ratification, as per the Resolution n.2
192/1X/2021 of 31.03.2021.

The Republic of Angola has not approved similar
procedure up to this date.

Thus, the DTT has not entered into force yet.

Angola has currently DTTs in force with Portugal and
the UAE, and the DTT with China is still pending to
be ratified.

Cape Verde has DTTs in force with Portugal, Macau,
Spain and Guinea Bissau. The DTTs with Equatorial
Guinea, Mauritius and Sao Tome and Principe are still
pending to be ratified.
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This is a limited distribution and should not be considered to constitute any kind of advertising. The reproduction or circulation thereof is prohibited. All
information contained herein and all opinions expressed are of a general nature and are not intended to substitute recourse to expert legal advice for the
resolution of real cases. VdA Legal Partners is an international legal network developed by Vieira de Almeida comprising attorneys admitted in all the
jurisdictions covered in accordance with the legal and statutory provisions applicable in each jurisdiction. ASP Advogados and CWYV is the exclusive member of
VdA Legal Partners in Angola and Cabo Verde.



