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ApstrACT: This article provides a general overview of the Societas Privata Europea (SPE),
in particular concerning the corporate governance of the SPE.
After a regulatory and economic introduction, the author starts by discussing the default
rule applicable to the SPE. The article then discusses the structure of its management, the
allocation of powers between directors and shareholders, the directors and their respective
fiduciary duties, the shareholders and their resolutions and rights, and the supervision and
auditing over the SPE.
Throughout the article, the author compares the SPE against the limited liability types of
companies existing under Portuguese law: the corporation (sociedade anénima) and the
limited liability company (sociedade por quotas).
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