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technical advice to the European Commission in the context of

MIFID review

Last April 13th, two technical advice memorandums of the Committee of European Securities Regulators

(“CESR”) on a potential MIFID review in the context of Investor Protection and Intermediaries and Equity

Markets have been submitted to public consultation. CESR will provide the aforementioned technical advice

memorandums to the European Commission, so that the latter may report to the European Parliament and

Council on possible changes to the MIFID. The public consultations shall close on May 31st.

The technical advice memorandums under public consultation as well as the main topics addressed therein, may be

consulted at:

http://www.cmvm.pt/NR/rdonlyres/4A184161-717B-4F77-A4FD-B5D5C0ACDB17/13080/revisaoDMIFprotecaoinvestidor.pdf

and

http://www.cmvm.pt/NR/rdonlyres/DE38F163-46DA-4EC8-9679-E7D77CD3B2A4/13081/revisaoDMIFmercadosaccionistas.pdf
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This is a limited distribution flash news and should not be

considered to constitute any kind of advertising. The reproduction

or circulation thereof is prohibited.

All information contained herein and all opinions expressed are of a

general nature and are not intended to substitute recourse to expert

legal advice for the resolution of real cases.
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